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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
UTTAM SUGAR MILLS LIMITED

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regqulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

We have audited the quarterly Financial Results of M/s UTTAM SUGAR MILLS
LIMITED (“the Company") for the quarter ended 31 March, 2018 and the year to
date results for the period 01 April, 2017 to 31* March, 2018 attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
These quarterly financial results are the derived figures between the audited
figures in respect of the year ended 31%' March,2018 and the published year to
date figures up to 31% December,2017 being the end of third quarter of the current
financial year ,which has subject to limited review. These quarterly financial results
as well as the year to date financial results have been prepared on the basis of the
financial statements, which are the responsibility of the company's management
and have been approved by the Board of Directors of the company. The Quarterly
as well as year to date financial results have been prepared on the basis of the Ind
AS Interim Financial statements, which is the responsibility of Company's
Management. Our responsibility is to express an opinion on these financial results
based on our audit of such Ind AS financial statements, which have been prepared
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard, Interim Financial Reporting (Ind AS 34) prescribed, under
Section 133 of the Companies Act, 2013 read with relevant rules issued there
under; and other accounting principles generaily accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our
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In our opinion and to the best of our information and according to the explanations
given to us these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and

(i) give a true and fair view of the net loss and net profit for the quarter and the year
ended respectively and other financial information for the quarter ended 31%
March, 2018 as well as the year to date results for the period from 01 April, 2017
to 31° March, 2018.

For Ssvs & CO.,
Firm Registration No 021648C
Chartered Ac ountants,

Piace : Noida
Dated : 29" May ,2018
|pul Sharma) F.C.A.

Partner.
M.Ns0.74437
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Statement of Audited Financial Results for the Quarter and Year Ended 31st March, 2018

(Rs. in lacs}

R RN ~Quarter-Ended - I i o Year Ended o
Earﬁciﬁ?!?s < 31032018 CARI22017 o 31.03.2047 . 31032018 L 31032017
L i Audited ; © Unaudited [ Acdited : Audited Audifed .
Income from Qperations
1 Revenue From Operations 26,279 29,278 43,618 1,26,464 1,14,068
2 | Other Income 438 196 58 1,116 318
3 Total income {1+2} 26,718 29,474 43,676 +,27,580 114,386
4 | Expenses
&) Cost of Materiai Consumed 61,085 39,006 51,630 1,11,264 90,428
b} Excise on Sales of Goods - - 2,215 2,116 5,530
¢) Purchases of Stock-in-Trade - - - . 4077
) Changes in Inventories of Finished Goods, Work-in-Progress & Stock in Trade (39,083) (17,819) (25,605) (14,685} {21,576)
€) Employee Benefils Expenses 1,847 1,863 1,713 5,470 4,718
f) Finance Costs 2134 1,489 2,334 8,008 7,350
g) Depreciation and Amortisation Expenses 641 613 568 2418 2277
h} Other Expenses 3,845 2,809 3.607 10,627 9.230
Total Expenses {4) 30,449 27,6581 36,463 4,325,204 1,02,024
5 | Profitf{L.oss) before Exceptional lems and Tax (3-4) {3.731) 1,823 7,213 2,378 12,352
§ | Exceptional lterns - - - - 452
7 | Profitf{Loss) before Tax (5-6) (3,731) 1,823 7,213 2,318 11,900
8 | Tax Expenses
1} Current tax {Net of MAT credit entitiement) (6 128 - 122 -
2} Deferred Tax Expenses 723 437 988 824 1,172
3) Incorne Tax for earlier years (70} - 7¢ {70) 70
9 | Profit/{Loss) for the period (7-8) {2,932) 1,258 6,155 1,700 10,658
10 | Other Comprehensive Income
2) (i) kems that will not be classified to profit or foss 15 {18) 7 40 (56)
(i) iIncome Tax relating to items that will not be reclassdied to profit or loss (7} 7 19 {14} 9
b} (i) tems that will be classified to profit or loss - - -
(i} Income Tax relating to items that will be reclassified 1o profit or loss - - . ~ -
Other Comprehensive income ] {9) 26 25 (3%}
11 | Total Comprehensive iIncomef{Loss) for the period {9+10} {2,924) 1,249 6,181 1,726 190,621
12 | Paid up Equity Share Capital (Face Value of Rs.10/- each) 3aseyy 381381 3.813.8% 3,813.81 3mas
13 | Other Equity (Rs. In Lacs) . . . 13,782.91 12,057.37
14 | Eaming Per Share - (Basic) {Not annualised) (Rs.) (767} 327 16.21 452 2785
{Diluted) {Not annualised) (Rs.) (7.67) 327 16.21 452 27.85
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Audited Segment Wise Revenue, Results and Capital Employed for the Quarter and Year Ended 31st March, 2018

{Rs. In lacs)
s ] C S P . Quarter Ended ) “YéarEaded
SiNo. Particufars "_31.03.2018 31123017 31.63.2017 3032018 ] 31032017
th s e __Autlited Unaudited - | .- - Audited |~ Audited Autlited
1 Segment Revenues
&) Buger 24,324 29,002 44,392 122,755 1,10.282
b} Cogeneration 7911 4631 5,383 13,782 6,499
c) Distiliery 1,456 648 2,508 3,883 9,463
Totai 33,691 34,281 52,284 1,40,390 £,29,244
Less! Inter Segment Revenue 7412 5,003 B.666 13,828 15,176
Net Salesfincome from Operations 28,278 29,278 43618 £,26,464 1,14,068
2 | Segment Results - Profit before Tax and Finance Cost and Exceptional items
a) Sugar 5,872) 1,882 8,428 5,251 15,874
b} Cogeneration 4,228 1,999 1,168 5,247 2,743
<) Distillery 404 18 153 233 1,983
Total {1,240} 3,709 9,748 1,73 20,700
Addfl.ess: i) Finance Cost 2,134 1,489 2334 8,008 7,350
ity Other Un-aliocable Expenditure net off 357 387 201 1.349 908
iily Exceptional ttem - - - - 452
Profit before Tax {3,731) 1,823 7,213 3,376 14,900
3 | Segment Assets
a) Sugar 1,17.230 BO,554 185018 1,17,230 1,065,018
k) Cogeneration 11,570 9,968 10362 14,570 10,362
) Distiftary 9,579 10,150 11,141 9,578 11,141
d} Unatiocable 1,335 2,049 911 1335 an
Total Assets 1,389,714 1,062,722 1,27.432 1,358,714 1,27 432
4 | Segment Liabilities
a) Sugar 42,885 21413 37,964 42,885 37,984
b) Cogeneration 18 22 24 18 24
c} Distiffery 454 349 1.022 454 1,022
¢) Unaffocahle 588 1,274 517 555 517
Totat Liabitities 43,912 23,058 38,527 43812 39,827
§ Capital Employed (Segment Assets - Segment Liabilities)
a) Sugar 74,345 58,141 67,054 74,345 57,054
b) Cogeneration 11,552 9,047 19,338 $1.552 10,338
) Distiliery 9,125 9,801 10,419 2125 10,118
d) Unaltocabie 780 775 394 785 384
Total 95,802 79,664 87 905 95,802 7,908
-
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STATEMENT OF ASSETS AND LIABILITIES

{Rs, in lacs}
] As at
S| 315t March, 2017

I ASSETS |
T (1)] Non-Current Assets
{a) i Properly, plant and eguipment
{b) i Cap#al work in progress

(g)_| Other intangbile assets

(d) | Financial assets i
Other finsncial assets . L < ) 12

{e) | Daferred tax assels (net) B I R -
46| Other Non-Current assels ] T R 824
_Total(1)_ i . 83,378 60,479
" (2)] Cument assats e
(g} i inventories _ 72,072 o
{b) | Financlal assels ] i
(i} Trade and other receivables ) . A0
(i¥} Cash and cash equivalents e 1,917
- {iiiy Bank Balance other than cash and cash eqgiivalents N - i - 304
. (iv} Gther financial assets e ) 428
{e} i Other current gssels a57
. Total {2) i B0, 199

{3)} Assets classifificd as heid for sale N 220
e - . 143,787 132,138
1. EQUITY AND LIABILITIES e T
1] Equity R
{8} i i B - 3614
o ) 13,783

(2)] Non-Current Liabilities
(a) 1 Financiai liabiities
{)Borvowings
{ii) Otner fimancial fabities e
.1 Deferred Revenue lincluding Government granty
Provisions

Jotah(zy

ies

| Einancit habilit
{1} Borrowangs .
(i} Trade and others payable

(i) Other Financiai Liabiiities_
I

B ﬁel _j Guerent tax izt |§iq_{_r_1_ei__

Fotat {3}

- 29| T T T o]
! 143,757 1,321%
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Notes:

1 The Company has adopted Indian Accounting Standards {Ind AS) notified by the Ministry of Corporate Affairs with effect from Aprii 01,2017 (being transition from April 01, 2018), accordingly, the financial
resuits for the quarter and Year ended March 31,2018 have been prepared in accordance with Companies {Indian Accounting Standard) Rules, 2015 (amended) as prescrbed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in India. Consequently, the financial results for the corresponding quarter and Year
ended March 31, 2017 have been restated o comply with ind AS fo make them comparable.

2 Post the applicability of Goods and Service Tax (GST) which effect from Otst July'2017, revenue from operations, after the effective date, are disclosed net of GST, whereas Excise duty and Cess formed
part of Expenses in previous periods. Accordingly, the revenue from operations and expenses for the quarter and year ended 31st March 2018 are not comparable with the previous periods preserted in the
resulis,

3 Due to adoption of Ind-AS necessary changes has been done in the accounting, recognition and measurement criteria of various agsets, liabilities and items of income and expenditures. Reconciliation
between financial results for the quarter and Year ended 31st March, 2017 reported under erstwhile Indian GAAP {Referred to as 'Indian GAAP"} and Ind AS are summarised as below :

EPNEEES : R T T AR TR P e RO * A 3032017 ;
Net profit as per Previous GAAP (Indian GAAP) 6,186 10,832
Ind AS Adjustments
Add :

Change in Accounting for Government grants 51 131
Income Tax effect on Ind-AS Adjustments 2 11
Deferred Tax Impact on other Comprehensive Income 19 19
Prior Period Expenses adjustment 80 80
Total {A) 152 241
Less:
Amortized Cost on Preference Shares using effective interest rate 100 388
Processing fees amortized using effective interest rate 8 33
Change in Accounting for Government grant 81 131
Total (B) 157 552
Total Comprehensive income as per ind-AS ] ] - ] 8,181 © 10,629
4  Reconciliation between fotal equity reporied under erstwhile indian GAAP (Referred to as indian GAAP) and IND AS are summarised as below :
(Rs. In Lacs)
" As at 31st
Description March 2017
Eguity as previous GAAP (Indian GAAF) 20,828
Add : Reclassification of preference shares to financial Hability {3,765)
Add: Adjusiment of fransaction cost using effective interest rate method 85
Less - Deferred Tax adjustment under Ind AS {1,252)
Less: Priof Period Adjustment )]
Equity as reported under ind AS 15871

5 In compliance with requirement of Accouniing Standard (AS)-17 on 'Segment Reparting' issued by The [nstitute of Chartered Accountants of India, the company has disclosed the information for reportable
segments ie. Sugar, Cogeneration & Distiflery.

6  Sugar being a seasonal industry, the performance of the quarter may not be representative of the annual performance of the Company. As per past practice the entire off season expensas are charged to
revenue in the period they are incurred.

7  Figures stated above have been regrouped andlor reclassified wherever necessary.

8 The above financial results have been taken on record by the Board of Directors at their meeting held on 29th May, 2018 after being reviewed and recommended by Audit Committee.

For Uttam Sugar Mills Limited

% - : ¥
- Rai Kumar Adlakha
ging Director

Place - Noida
Dated - 28th May, 2018
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National Stock Exchange of India Ltd. B.S.E. Limited

Listing Department Listing Department

“Exchange Plaza”, Bandra-Kurla Complex, P.J. Tower,

Bandra (E), Mumbai - 400 051 Dalal Street,

Fort, Mumbai — 400 001
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Sub. :- Declaration in respect of Audit Reports with unmodified opinion for the
Financial Year ended on March 31,2018

Dear Sir,

Pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby
confirm and declare that M/s SSVS & Co., Statutory Auditors of the Company, have issued
the Audit Reports with unmodified opinion for the Financial Statements of the Company
for the Financial Year ended on March 31, 2018.

(G. Ramarathnam
Chief — Legal and Corporate Affairs &
Company Secretary

Corporate Identity Number {CIN) : L99999UR1993PLC032518
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